SAVING FOR BONDS

URGED BY STRONG

governor of Federal Reserve
Bank Snggests Easy Method
for Wage Earners,

AVOIDS CREDIT TRANSFER

He Suggests Issue of Short
Notes, Convertible Later
Into Long Time Securities.

Remjamin Stromg, Jr., Governor of
the Federal Reoserve Bank of New
Yark and chairman of the Idberty
Loan Commiifee, in on article made
public this morning outlines a simple
scheme for acenmulating and invest-
inp the wivings of the people In Gov-
ernment  sccuritics  withowl ecousing
eredit  cxpansion, A complicated
wpyinafer of evedits' waas neorssary in
meeting  the poyments of the firat
Liberty  Loan, This wos handied
adequately by owr Federal reserve
wyalens, but Mr. Birong's sugpestions
are made with & view to simplifping
Jhese operalions in the future,

By RENJAMIN STRONG, Jr.
Whilo this country with ita vast ma-
terinl and banking resources has made A
potable record in the facllity with which

Wrge loan oparations have besn con-
dueted —the largest untll recently being

the placing of the Anglo-Franch bonds—

it has nevertheless bean apparent during
the past two months that people have
not fully grasped the signifcance of &
foan of say §2,000,000,000, the entire
proceeds of which must be paid over in
A vory short period, an we say, “in cash.”

Government loana of this magnitude,

vestment (n order to make mnother kind
of Investment. It produces no new
money or eredit. All buyers of the class
who have themselves 1o pay
loans to thelr banks nro forced there-
after to sconomine in order to pay off the
loans and In that way savings out of
future sarnings are made available 1o
the Government In advance of the sarn-
Ings belng made.

Baying by Wame Earners.

The fourth class of bond buyers, and
In some respects the most Important in
time of war, s the great body of wage
earners and salaried people who fre
quentiy have no bank account and spend
about all that they earn. There are
many milllons of such in this country
whoso material welfare will be Improved
and whose nttitude toward thelr Gov-
ernment will be banefted If they can
be Induced to buy bonds. Put how can
thle be brought about? Only by show-
Ing them how to cultivate the habit of
saving, andl this kind of saving should
be developed in advance of investment
86 ma to avold the necesaity for borrows.
ing also,

ale one Industrial organization as an
example, employing, say, 20,000 labor-
ers . If these men earn an average of
$1.200 each per annum and can afford
o save $100 per annum, thelr amployer
could enter into agrecments with them
by which, say, $8 would be deducted
the payroll of each man avery
mornth  and  deposited In  bank for
future (nvestment, - Fifty dollars aplece
In wix months Is §1,000,000. During the
procesa of setling aside and sarmarking
these earnings or savings they could be
temporarily Invested in ahort obligations
of the OGovernment, convertible at a
Iater date into Government lomg time
bondn.

By this process no permanent bank
expansion ariges, Awn rapidly as savings
accumulate they are turned over to the
eredit of the Government, which lssues
it short notes therefor and these short
notes later are converted into long bonhds
The bank balance which was originally
the bank balance of the employer out of
which wages were pald, has through the
mavings process heen transferred to the
credit of the Govelfiment without dis-
turbance to bank credit,

Saviag in Anticipation,

Amsuming that our Government Anda
it necessary, say every slx months, to
borrow Iarge stms tor war purposns,
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MARRIAGE
LAW CALLED JOKE

Clause Forbidding Wedding
Until 5 Years After Cures,
Is Attacked.

DOCTORS IN OPPOSITION

Want Family Physician's Cer-
tificate to Accompany
fach Affidavit.

A new problem In medical jurispru-
dence to whieh lawyers and phyaleians
nlike of this State are just awakening Is
the recently enacted amandment to the
marriage license lawe by which ths con-
tricting parties must make aMdavit to
clean bills of hoealth,

According to the law If e/ther the man
of womnn spplying for a license to wed
ndmits that either has heen the vietim
of a ¢ icabla dl and has been
treated or inoculated for the same tLha
clerk In compelled to withhold the
license, The law says that neither can
wed within five years after the dats of
Lo disappsarance of the diseane—and
that is the clause which was genarally
ovariooked,

One of the attaches of the Marriage
License Bureau sald last night that at
first it caumed constderable confusion
and embarrasament in the bureau dus to
the fallure of the arrival of tha new
forme of aMdavits which carcied this
clause. At that time It was the duty of
the clorks to inquire orally it either of
the applicants ever had been affected.

\
Must Slgn AMdaviis,

"But when the new aMdavit forms ar-
rived,” this deputy went on to say, “‘our

BALTH MATERIAL MARKET

OUTLOOK BRIGHTER

Happeninmgs of Week Indicate
More Favorable Price
Condition..

BUILDERS ARE OPTIMISTIC

Consider It Safe Again to Es-
timate on Big Construe-
tion Projects.

The further reduction in the price of
Hudson River tommon brick to $8.50
to $9 waes the most Important price
changs of the wesk (n tha bullding ma-
terial miarket, according to the Record

and @ uide,

Nearly a year has elapsed alnos the
price of brick reached this level. The
direct remron for the receasion Is that
the demand has been falllng off and
the manufacturers gaAve mllruengnl o
sell for cash, so that the season’'s ne-
tivitlas could be taken care of. Poor
weather wan also an influencing factor.

nufacturing conditions in the Hud-
son River sectlon are practieally un-
changed, except that producers are ex-
periencing greater difMouity In obtain-
ing labor at the plants. Coal shortage
s mot a condition, becauses planis are
belng operated under old contracts,

The agresment reached between the
Government and operators that the
prices of steel for Government work
will ba fixed after the Federal Trade
Commisslon has completed ite Investi-
gation of production costs should have
& henefclal effect upon the hullding
market. Tt ia not to be supposed that
private corporationn will obtain stee! am
cheaply as the Government, but there
Is @& likellhood that price quotations
will recede.

ooltage on Pelham avenue to Dr. W, J,
McAvaney.

RENTE AT LITTLE NECK MILLS,

. H. Reeve has leassd tha Clarke
house at Little Neck Hills, L. I, to B
Dunn of Brooklyn,

TO MOVE oUT OF RONE,

B. Krelwwirth and H. SBhmulewits &
Co, furriers, who last week moved from
41 Weat Twenty-first street and sub.
leansd from B Atkine m loft at 36 Waest
Thirty-sighth strest. will remove. Mr.
Atkina, realising that the lease was con-
trary to the spirit und principle of the
“Save New York'” movement, has can-
celied the leass he made and agreed to
pay the firm's moving expegses out of
the gone. B, Krelswirth and H. Bhmule-
wits & Co, have agreed to move out of
the sons within one week.

HEARINGS ON GARAGE SITES.

The Board of Btandarda and Appéeals
will hear argument on only one FArage
cana at ! meeoting Tuesday, July 17,
that of 168 and 170 Kast Bighty-third
streel, Manhattan, but a dofen cases are
set down for the following Tuesday, July
24, They Include 231 West 1424 street
and 2360-2382 Amsterdam avenue, Man-
hatian: northeast corner 197th wstreet
and Bainbrldge avenue, northwost ocor-
ner Decatur avenus and 204th street,
northwest corner Jeroms avenue and
West 1088th strest and the south side of
197th streatl, jusi east of Briggs avenus,
The Bronx; R-14 Clinton atreet, south-
west corner Putnam avenue and Down-
Ing street, southwest corner of Coney
Ialand and Kighteenth avenuas and 20-34
Bristol etreet, Brooklyn; north alde of
Austin strest, 80 feet weat of Continental
avenue, Forest Hills, Quéens, and 68
Montgomery avenue, Tottenville, Rich-
mond.

AUCTION SALES THIS WEEK.

MONDAY, JULY 18
[AT 5308 THIRD AVENUR.)
By James J. Donovan,
INTERIOR LOT #1.¢ o Bathgats av and
243 a 175th at, 40x33.1—M A Langbsin,
indly & exr, l&. Abraham Offenhaimer
et al: Rudd, & M, attys; due, §2,-
167.45; taxes, Ao, JO0,
TUESDAY, JULY 11,
[AT 14 VESEY BTREET.]
By Danisl Gresnwald.
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REAL ESTATE AT AUCTION,
D T PLC

A et

HOW LONG

Do you “Strap-hang” to get home?
It takes just about one “Rubber of Bridge”
In a comfortable, electric-lighted car-seat
To get to RIVER VIEW MANOR.

REAL ESTATE AT AUCTION,

EATATE AT A

And when you g
Think of the difference!
A real Home, not a few rooms
In a cliff apartment-house.

We are going to sell at AUCTION

RIVER VIEW MANOR

at Haltingsqm Hudson —DObbl Ferry

the most beautiful residential suburbof N. Y.

with every city improvement
394 plots and 4 residences

for whatever they will bring
Saturday, July 21st—on the premises

Several Banks and Associations will lend you the money to build a home.

necessitated by the war, require a thor-
ough examinntion and understanding of

Though the bullding situation ls in
a more or less chaotic condition, still de-
velopments of the week point to A
brighter outlook. Heveral large build-
Ing concernh are figuring on jobs, whars
A few weeks ago they wera unwilling
to make commitments, The total bank

how readily might this bs mccomplilshed
it all classes wers induced to save I::
anticipation of such Investment in

the principlen of credit, as otherwise |, . "o hate Government? The rich
unekilled management of operntions of | may appropriates so much of his in-

that size are certain to put """““'Immn. the rich corporation so much of

Send for booklet to

Joseph P. Day, 31 Nassau St.

J. Clarence Davies, 149th St. & Third Ave,,
Agents and Auclioneers

759, can remain on mortgage
Convenient trains to Hastings
from Grand Central Station

9:50 10:45 2:10 3:13 3:47 4:20

task was materialy llghtenad, Now
the questions stand oul in bold print and
when the applicants sign theélr names to
the aMdavit, after swearing to It, we
take it for granted that they have read
every question, and so issus the license.

WOOSTER 8T, 140-15%, w », (45,2 » Hour
ton mt, T4.6xind, & wiy loft & stra—DMe
ropolitan Life Ina Co a.‘gl Chishoelm
ty Co et al; Butcher, T & F, attys; dus
FLED BAN.T4; taxes &e, §6.317.00,

By Joseph P. Day.
MADIEON AV, 1040, w n, 78 & 120th »t,
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